
OILSFCTION

Why Not Hold Convention in Tulsa in 1922?
t (By Colonel P. J. Hurley).

The logical meeting place for the distributors of petroleum and its
is Tulsa, Oklahoma.
Tulsa, Oklahoma, is the base of supply for the greatest oil producing area in

the world.
There is more oil business conducted in and through Tulsa than any city in

the world.
More inionnation concerning the production and distribution ot petroleum

is available in Tulsa than in any other city.
Tulsa is the oil capital of the world.
Tulsa has the facilities to handle a convention of the distributors of petrol-

eum and its ts.

Tulsa will welcome the 1922 convention of the Marketers and Distributors
Association of Petroleum.

Senator Harreld Sends Greetings to Marketers at Chicago
(By J. 'W! Harreld, United Slates Senator from Oklahoma.)

"Greotincs to the Independent Oil Men's association in convention at Chi
cane this week.
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in my opinion uie iigni ior a wnn on cniue petroleum snouiu e continued.
"Recent increases of prices of crude may, or may not, have been made in

good faith.
"If Mexican crude production has fallen off as claimed in widespread prop-

aganda, the chances are that a flood of production from Colombia and other
South American countries will take its place. k

' Let s preserve American markets for American production.

Advance in Price Changes Things Mightily
Ily liKSTHlt 11. rolUY, lUUir of Petroleum Age.
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Thoso Immense loans had two
effects which could not bo observed
without a plain design being
ascribed. These effects were the dry.
Ing up of the streams of Investment
capital for all others who might
need capital, thus nddlng to anu
aggravating the tightness of monc
conditions, and tho placing In the
hands of tho borrowing monopoly
Immense reserves by which be
acquired at slaughtered valued pro-
ducing and refining properties In all
fields. A part of theso linmenso re
serves xero used to multiply the
production In Mexico, with the
seeming purpose to build an over
production ttiere beyond the world s
needs, this latter seeming to bo as
sumed to lend to tho big play l'
otto nspect of legitimacy, Tho de
signs seen In this big play Were
finite well planned, hut for big and
little alike. In this queer world oi
ours, that happy little line of Hums
has application. "The bot laid plans
o' mlco and men gang aft aglee."

The government at Washington
fell down on Its allotted part to get
the Incom tax revision nrrnps In
time tn make sales possible at the
tactical time. The government or
Mexico value athjyart tho plan with
n number of obstructive proposals
and questions, some of which, when
they come fully to light, may make
Interesting reading. Hutrico It tn sav
that Mexico's tax revision, effective
July 1. was very disconcerting. Hlg- -
ger than all else, perhaps, was tne
collapse of Mexico's best frlelds.
Mexico is still a big nrodurrr o: on
and no doubt will continue to be. but
plainly it was not the design of the
lllg Hnuso that Mexico should tie
merely a big producer. What she
should have been, as per design, was
nn r. At tho time when
tho monopoly group put on a noy-co- tt

ot Mexico for purposes neces- -

nary to monopoly Interests In .Mex-

ico, naturally upheaved with a phe-
nomenal salt water Intrusion After,
which n dependable
In Mexico could bo had only at the
expense of an entirely new and
expensive drilling cnmpalgn.

In tho meantime there has been
& lather Krailual, constan'
and persistent revival of business
conditions. There has been con-
sequent Increaso of consumptive de
mand. Htrnngely this obtains in ex
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the scene to add to tho gaeiv of
things and to watch the
nt i he "best laid nlans o' lube and
men," was the organization of the
Independent producers and Inde-
pendent refiners. Our association
began In June. About that tlmo a
doion other district and state asso-
ciations, eaitt and weft, organlied.
Tl. Oulf snnMt nrnitneers renewed
old activities nml then Mr. (Iray
formed nis naiinnai iiun'i"
producers orgai,l7Ttlnn to unify the
efforts of all tho district and state
associations. There ' have been at
work gathering data and dlscmln-atlm- r

lnfornntlnn. although malnW
sn far. building the ground work
fur effective performance In the
future. They havo caused It to be
known as a matter of deep convic-
tion among producers that admit-
ting that there should have been a
readjustment In the nil huslnors
there never wa any justification In
conditions for n marking down o'
crude values lnwr than BO per cent
nt I he hlEh nrlce Producers know
this, and It h a part of the pot.'l-opinio- n,

which of course nlwnvs
eventually asserts Itself. Th
chancis nro thnt that which was
taken away from tho producing
Interests by arbitrary market mak
ing below th.xt 60 per cent detent
minimum will, hv the laws of busi-

ness and naturw. which are set
against the "best laid plans n' mice
and men." have to ho returned t
thorn beforo "normalcy" again p.
vails.

The season's lessons have )en
well lenmed bv the proilucers of oil
and are not liable to be entirely for-
gotten. Ono purpose that has been
awakened by the experience of the
past few months i.n the part of the
very many producers Is to strive for

plainly attainable reforms
In the biistners, particularly in
transportation, which will eliminate
the Illegitimate factors In market
making and thus make insane
slaughtering of values In tho Indus
try Impossible. More will bo hoard
on this In time. At present. orKun-'linflri- n

has fully Justified Itself It
Is the key to progressive lmprovu-men- t.

Sinclair Refinery
on Full Time

The Houston, Texas roflnery of
Sinclair Consolidated oil corpora-ttnn- .

uhlc h has been running part
time. Is now reported to bo running
nt full nnrirltv.

Tlin tnu reunery na u
n. nrnerltv is evidenced by the fa t

nori mnrKers as wen as tiomesii'- - i inn. it tins tiiit.-- . miwi.-- -

In the meantime, also, production rral months ahead Tho output runs
especially In tho high grado uiis principally to iuuhc.-uiii- on
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TTNDI VI DUALS und firms operating in all
of the varied branches of the produc-

tion, refining and marketing of Petroleum
and its products are invited to use the vari-
ous departments of banking service of the
Exchange National Bank and the Exchange
Trust Company of Tulsa, Oklahoma.

By far the largest bank located in the Mid-contine- nt

oil fields, the Exchange Banks of
Tulsa have developed knowledge of oil
banking to an extent which has earned
from many of our more than 20,000 patrons
the title of "The Oil Bank of America."

We solicit and appreciate banking business
from every branch of the industry.

Combined Resources Exceed
$30,000,000.00

''- ,.Trrfj

EXCHANGE BANKS OF TULSA
ExchandeP Exchange

National Bank ffnv .. Trust Company
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